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Forward-looking Information

This presentation contains forward looking statements that reflect the current expectations of management of Crombie about
Crombie's future results, performance, achievement s, pros,pect s
"may", "will", "estimate", "anticipate", "believe", "expect", "intend" and similar expressions have been used to identify these forward

looking statements, and include statements regarding: acquisition of properties that provide accretive growth; major developments

may be impacted by real estate cycles, availability of financing opportunities and labour and other risk factors as described in the

year ended December 31, 2016 Management Discussion and Analysis, These statements reflect current beliefs and are based on
information currently available to management of Crombie. Forward looking statements necessarily involve known and unknown

risks and uncertainties.

A number of factors, including the risks discussed in the 2016 annual Management Discussion and Analysis under "Risk
Management", could cause actual results, performance, achievements, prospects or opportunities to differ materially from the
results discussed or implied in the forward-looking statements. These factors should be considered carefully and a reader should
not place undue reliance on the forward looking statements. There can be no assurance that the expectations of management of
Crombie will prove to be correct.

Readers are cautioned that such forward-looking statements are subject to certain risks and uncertainties that could cause actual
results to differ materially from these statements. Crombie can give no assurance that actual results will be consistent with these
forward-looking

statements.

Non-IFRS Measures

Certain terms used in this presentation, such as AFFO and NOI, are not measures defined under International Financial Reporting
Standards (Al FRS0) and do not have standardi zed meanings presc
alternative to net earnings or cash flow from operating activities as determined by IFRS. AFFO and NOI, as presented, may not be
comparable to similar measures presented by other issuers. Crombie believes that NOI and AFFO are useful in the assessment of

its operating performance and that these measures are also useful for valuation purposes and are relevant and meaningful

measures of its ability to earn and distribute cash to unitholders. Examples of reconciliations of AFFO to the most directly

comparable measure calculated in accordance with IFRS are provided in the Management Discussion and Analysis of Crombie for

the years ending December 31, 2016 and December 31, 2015.
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Crombie as a key part of a core Equity and Debt investment portfolio
1. Strong Unit Holder Return (2016.3%)

2. High qualitydiversified and defensive grocery anchored retail portfolio

3. Proven growth & value creation track record

4. Large high quality development pipeline opportunity
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Crombie StrategyGuiding Principles

GREAT AFocus on acquiring high quality grocery
REAL ESTATE markets

ACCRETIVE AOptimize strategic relationships with Sobeys, institutions, developers, local property owners
GROWTH

GREAT
REAL ESTATE AStrong asset management (leasing, operations, development, acquisitions/dispositions)

PORTFOLIO Almprove operational effectiveness to grow NOI, FFO, AFFO and EBITDA
OPTIMIZATION

STRONG FINANCIAAGreater liquidity and financial flekib#ibt to gross book value 50.1% on fair value basis

CONDITION ALeverage strong bank relationships and investment grade credit rating (BBB(low) Negative

GREAT PEOPLE AStrong talent management focus

ARight person, right place, right time philosophy
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Geographically Diverse Portfolio

Geographic Diversification by % of Annual Minimum Rent

Three Months Ended March 31, 2017

$326

million

m Atlantic mWest mON mQC

x More National; More Urban
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Growing Urban / Suburban Presence
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Defensive Portfolio

U  Approximately 85% of properties are grocery or drugstore anchored

U Everyday Needso retailing retailmg ri sky th

U Strong creditorthy tenants coupled with long average lease term of 12.5 years and avera
remaining mortgage term of 5.8 years
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