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Forward-looking Information

This presentation contains forward looking statements that reflect the current expectations of management of Crombie about Crombie's future
results, performance, achievements, prospects and oppor t'estimatei es. Wher ¢
"anticipate”, "believe", "expect", "intend" and similar expressions have been used to identify these forward looking statements, and include

statements regarding: acquisition of properties that provide accretive growth; major developments may be impacted by real estate cycles,

availability of financing opportunities and labour and other risk factors as described in the third quarter 2015 Management Discussion and

Analysis, These statements reflect current beliefs and are based on information currently available to management of Crombie. Forward looking

statements necessarily involve known and unknown risks and uncertainties.

A number of factors, including the risks discussed in the 2014 annual Management Discussion and Analysis under "Risk Management”, could
cause actual results, performance, achievements, prospects or opportunities to differ materially from the results discussed or implied in the
forward-looking statements. These factors should be considered carefully and a reader should not place undue reliance on the forward looking
statements. There can be no assurance that the expectations of management of Crombie will prove to be correct.

Readers are cautioned that such forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ
materially from these statements. Crombie can give no assurance that actual results will be consistent with these forward-looking
statements.

Non-IFRS Measures

Certain terms used in this presentation, such as AFFO and NOI, are not measures defined under International Financial Reporting Standards

(Al FRS0) and do not have standardized meanings prescri bed reteardingsPhh6. AFI
cash flow from operating activities as determined by IFRS. AFFO and NOI, as presented, may not be comparable to similar measures presented

by other issuers. Crombie believes that NOI and AFFO are useful in the assessment of its operating performance and that these measures are

also useful for valuation purposes and are relevant and meaningful measures of its ability to earn and distribute cash to unitholders. Examples of
reconciliations of AFFO to the most directly comparable measure calculated in accordance with IFRS are provided in the Management

Discussion and Analysis of Crombie for the years ending December 31, 2014 and December 31, 2013.
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Investment Highlights
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Crombie Strategguiding Principles

ACCRETIVE rodr
GROWTH , etc.
PORTFOLIO
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Aligned Strategic Crombie/Empire/Sobeys Relationship

_I o

ADeveloper (Crombie) and retailer (Sobeys) interests aligned to add value viaeigoelmpxednts

ACrombie has grown since IPO primarily through its strategic, sustainable competitive advantage with the S

property development pipeline. Currently sourcing approximately $100M annually

A Strong operational synergies shared by both Empire/Sobeys and Crombie
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Natil onal Por t

260 Properties at November 201
17.6million feet of GLA

Newfoundland
_and Labrador
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Geographically Diverse Portfolio

Geographic Diversification by % of Annual Minimum Rent

As at Q3 2015

$258
million

m Atlantic mWest = ON = QC

x More National; More Urban since iro)
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High Quality Portfolio & StableRIash
High quality portfolio

U  Approximately 68%@annual minimum rent derived from investméshanexe

0  Alarge portion of recent acquisitions are investment grade tenants

U Approximately 75%2@12acquisitions, 100% of 2013 Safegaysitioand greater than
90% of 201ahd 2015 acquisitiomduded investmgrade tenants

0 Approximate®p% of annual minimum rent is derived from national atehaggsonal

Sameasset NOI growth

0  Same asset cash NOI grew39 for first nine months 2015, 1.4% for 2014, 1.9% f&.2013
for2012Safeway acquisition provides 1.5% average annual growth

U  Focus is on driving occupancy, base rent escalation, improved recoveries and greater as
management capital activity

Strong Anchor Tenant: Sobeys

U  Second largest grocery anchor in Canada (approximately $24B in sales)

U Investment grade rated by S&P and DBRS

U  Historically sobdme store sales growth; Growing national footprint (1500+ stores)
i

A strategic development pipeline advantage
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Defensive Portfolio

Approximately 88% of properties are grocery or drugstore anchored

iEveryday Needso retailing retailmge ri sky th
Strong creetorthy tenants coupled with long average lease term of 11.3 years and avera
mortgage maturities oly@dlrs

Jobeys @ SHOPPERS &9

EMPIRE CIBC

= 5 Scotiabank
Goodlife
FITNESS Cl
DOLLARAMA
MarksWork
Lawtons Wearhoure
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